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EKITUHDIQ 6SDIQ SO Q) WHBKRH: $0 (

7KH (IDWP XV 6KRH* $0 ( SIRWPWKDV HOMUHG IQR WH H AW SKDWH RI IQARGXAQ) WH JOP H \R
WDRKHY DQG WMGHOW  7KURXIK WH SURWPWSDURHY VRADOP HAD AKDQOHY DQG WH 6KRH: $0 ( 6
) DFHERRN SDJH WH SXETF KDV DOR EHHQ LOYWG \R SO WH JDP H

7KLV DAXH Rl WH QHZ VBWMU Z LOIRFXV RQ WH 6KRHF $0 (P XGIBOHU HYHQN WH UHVXOV R WH VXUH
LOYHVIW DAQJ WH SHGDIRIIEDOP HMRGY XVHG 1Q FOWHY E\ WDRKHWY WDIQHY DQG WH ( XURSHDQ @ERXU

P DINRWWKRURIH 1Q WH P DOXIDRAMUQI 1IOGXMWM @ H IOYW \RX R IR®Z WH SIRIIHW Rl WH SURWRW
GLHAW RQ RXUZ HEVIVH DQG ) DFHERRN SDIH

& & +(5(72 3/$<7+(*$0

0 X@USQHUHYHQWLOQ 6SDLQ

2Q $SUO W IQ (@D 6KRH $0 ( SDUEHU -1 (682 3 IQMWG FKIGUHQ DQG WDFKHY R WH ) RRVE HDU
0 XVHXP VR SO WH 6KRH: $0 ( DQG GDUD DERXWKRHV 7KH FKIGUHQ Z HH GIYIGHG IQR JURXSV DFFRUGEQY
R DIH DQG SO\ HG WH JDP H 1Q SDILY Z KIB! WH UAVWHQIDIHG 1Q RWHU VKRH UHDWG DRAMWAY ( YHU

P IOX\MV D QHZ SDIUKDG WH RSSRUMQW \R SO HQUXUQ] WDADTFKLGUHQ FRX@ SDUAASDM 7KH FKIGUHQ

HQR\ HG WH JDP H D BWDQG H SUHWWHG IOMHWIQ SO\ LQJ MDWKRP H IRUZ KIFK WH Z HIH SURYIGHG Z W
WH85/
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"Q DCAWRQ W SO 1IQJ WH WRH JDP H WH FKIGHQ FHDMG ' SLIRRWSHV Rl WKRHV ILRP SDSHUWR GDLD

DERXWGLIHIHWWKRH FRP SRQHQW 7KH DOR 1L@IG 1Q VKRH WHWWKHY DQG P DGH GDWHUVADSERRNY DQG
GDMHUNA UQIVVR VUINH KRP H

3 DUAFLSDOW

7 HDFKHW

9 (7 WXGHQW
SXSLY DIHG

SKIBUHDLQ 6SDIQP DNQJ \KRHRDIW

&RP P HOWILRP VWDFKHUW/

9HU FKLGS | UHQG® DQG VKH
H S@QDVIRQV JLYHQ E\ -QHVFRS VDI |

DUH J UHDWDQG LQ @OH Z VK VIKH
FKLABLHQ V X QGHUADQGLQJ
SKITBUHDIQ6SDIQ AVFRYHIQ) WH BKRH $0 (
7KH DPVIYIW Z HOWYHU Z H@ VKH
FKLABUHQ Z HUH GHQI KVHAG Z VK VIKH 7KH LGHD LV J LHDW WMWK RX @
JDP H VIKH\ Z RX@ DELHSHDWIKH EHIQWRGXFHGLQ P RUH
H SHUHQFH _¢ VFKRRY

0 XOSQHUHYHQWQ 5RP DQLD

7KH 0 X@SQHU (YHOWIQ 5RPDQUD KHG E\ 3 DUMFLSDQW
78.$6-RQ 0D W IHDMWHG D IXOGD Rl

SUMOIVRYY DG AUV WIBUG IRU THDFKHW ILRP  9( 7 FHQWHV
VWXGHQW [IRP YDURXV VHARQEDY VWKRRY DQG 9(7\WGHQVWDJHG

9( 7 FHQAHV VSHADDAQ 1Q W WBI DQG | RRE HDU

G VK JUDGH IWRP  9( 7 FHOWHV
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7KH HYHQWZ DV GYIGHG IQR VR P DIQ VHIP HOV 7KH [LWAWHIP HOMRFPXVHG RQ SUHVHQWMRQY DERXW
6KRH: $0 ( DQG WH GMHP IQDWRQRI W DPAYIWANY DQG UHVXOV Z KIB! WH VHARQG VHIP HONQFOGHG VXGHQW
VXY RI | DFXGV | DAY DQG FRP SHWIRQV IQYROIQI WH 6KRH: $0 ( VHURXVJDP H

$QWXGHQW Z HH GYIGHG IQR IRXUJURXSV DQG
FRP SHWG [Q WH 6KRH $0 ( IRU \MQ P LOX\WM
VHWMRQV QDYLIDAI WURXIK DOGHSDUR HOW \R
DRKIHYH WH KIUKHWWRWH 6FRUAV Z HH QMG
DQG WH KUKHWMRUHU IIRP HDFK SO JURXS
Z DV DZ DUGHG WH W@ Rl 6KRH: $0 ( &KDP SIRQ
SROHTXHO® IRXU VWNGHON UHFHYHG WH

BKRH $0 ( FXS DQG W
BWGHINIQ5RP DQD EHQJ LOARGXAHG VR WHBKRH: $0 (

BWGHINIQ5RP DQD SO\ IQ) WHBKRH $0 ( BWGEHINQ5RP DQD Z1QQQ) WH 6KRH $0 ( &KDP SIRQ FXS

&RP P HQW/ILRP \WDFKHU DQG \WXGHQW 7KHFRP SHAMYH HOP HQW
FRP ELOHG Z VKK ViKH RSSRUMXQIW VR

H SERUH Gl | HIHQWGHSDU/P HQWRI

3 DUAFLSDVIQJ LQ VIKH BKRH* $0 ( VKH I RRVE HDULQGXWA VIKLRXJK

FRP SHVIMRQ DQG Z LOOLQJ VIKH VIV®1 R JDP HS@\ P DGHVKH 6KRH* $0 (

6KRH* $0 ( &KDP SIRQ Z DV HOWU/MLOLQJ H SHUHQFH P RUIH G\ QDP LF DQG
DQGIXQ IXQ

JDP H DQG VKH SUDPVIEDODS SQFDVIRQV QHHGHG VIR EHWIAU .
H SOLO VIKH LOGXWW. VR \WKGHOW

+ - ° -0

* ¢
v 7TKDON\ RX I RUVKH HI | RUASXWOQVR GHYH®RSLQJ VIKH ’ ¢ )

. .
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- V2 ‘
:  KDWSHGDJRILFDOP HVKRGV DUH XVHG LQ FIDWHYV E\ .’ @ -~
VIADFKHUWY WDLOHWY' 5 HVXAV Rl VIKH VXUYH\

$QDUAFBIE\ 78 -$6—

7KH 6KRH $0 (| TXHVMRQQDILH DIP HG VR FRPAIQIRUP DWRQ RQ WXGHQWV LQGXVM LHDWMG NORZ BIGTH DOG
WDIQQI QHHGV IRPAMQI RQL  XWBIQDELON DQG ALFX@UW 7KH DQVZ HY KDYH DTBZ HG |RUWH \VKDSIQ)
WH VHURXV.JDP H JIYIQ) MDGHT XDW [HDMUHV\R

(QIDIH DQG P RUYDV WXGHOW VR S@\ W

T R 0 DNH WD WDIQIQJ VRROIRU XWH LQ VKH
FDUHHWY DYDIDE®I VRGD. DQG 1O KH SRR G b L LRDIOL A
IXWKUH DV Z HIDDV VR GHYH®S VRIWDQG NH - WY DQG DV D P RAYDARQDO
WDOQVYHU/DOWLQY Z KIFK DUH LOFUHDMQI® LHQIRLAU TRU HVKHU QrZ WRGHQW' RU
LP SRUDQWO VIKH P RGHUD Z RUINSMFH WKGHQWDQHDG, [QVKH (7 V WP

04 SDUMASDA 1Q WH VXUH, WDRKHLY DQG WDIQHW [URP * UHHAH 3RUMJIDO6SDIQ 5RP DQD %HOIXP
\BO ) WDQFH 9%XODUD DQG 6ZHGHQ KDYH SURMGHG D FRP SUHKHOMYH RYHYEHZ R WH WDIQQJ DQG
HGXFDARQ QHHGV RI SLH9( 7 DQG 9( 7 WXGHQW 7KLY KDV KHSHG 1Q VHBPWY WH NORZ BIGIH DQG W@
LHDWG VR WH | RRVE HDUVHRRUWDVWKRX@ EH WH IRFXV RN WDIQIQT WURXIK WH VHURXV JDP H

6XUYH\ 5HVXAQV

&ROVGHUQI WH SXLSRWH Rl WH 6KRH* $0 ( WH VXUH DIP HG VR GHWAP IQH Z KDMMH JDP H \KRXG
SURYIGH WH WDRKHLY \MVRWY DQG WHUMMGHOW Z W 0 RAMRI WH UAVSRQMHY FROUGHHG WH YDBRUWVDARQ
R VRIVWMNO R VXFRHWIX@® HP ELDFH QRZ DGD\V FKDBIQIHV VR EH WH P RWMP SRUBQMHVX@V
IRBZHG B\ NQRZ BIGIH DQG WN@ [Q SUIRGXPWGHMIQ DQG P DQXI DRXUQ) P RAYDARQ \R FKRRVH
IQGXVIM LHDWMG REV SURIHVWMRQDO FDUHHWY NORZ BGIH RQ \XWWRIQDELOW NORZ ®GIH RQ
ALFXOUW NORZ ®IGIH RQ L DQG EHWMUGDLOIQI RXWRP HV WDQ FRQYHOWRQDOWDRKIQJ
P HWRGV . QRZOBIGIH R VHURXV JDP HV DQG RQ KRZ R XVH WHP 1Q FOWHV Z DV FRMGHUHG RQD
B\

7KHH SHAMG URX@R HSXFDWRCDOAGHR JDP H/RQWHWDRKIQ) BDUIQ) SIRAHW
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7KH WXUH.  UHYHDBIG WIDWMDRKHLYY DQG WDIQHLY DUH XVHG R DSSOLQ) P RUH WDGIMRQDOP HWRGV 1Q \WH
WDFKIQ) GDUIQ) SIRAHW XK DV H SHUP HQBWRQ  GDWQ) B\ GRIQ) GHP ROMDWH DQG H SRVMYH
GRPXHY HOPRH JIRXS GMPXWIRQ DQG KDQGVRQ DRRMWHY OERWDRUHY  ( GXFDWRQDOJDP HV DV
SHEDIRIIFDP HWRGV DUH DP RQU WH BDWKVHG

"QWH H HV Rl WDFKHY P DQ WYGHQW SO YIGHR JDP HV : KHQ DVNHG VR FKRRVH EHVE HHQ LQGLYIGXDORU
P XSO\ HUJDP HV \WDFKHY WDIQHWY EHIHYH WDWP XGSO. HUIDP HY DUH SIHHUHG E\ IXGHOW

2Q WH TXHWRQ Rl : KDMJHQH Rl VHURXV JOP H ZRX@ EH P RIH VXMIE®! IRU \ RXU WXGHQW DV D
WDIQQ) HGXFDWRQ VRRO \WH UIHVSRQGHOW RSIQRQV IQGIFDMG 6P XOMRQ DV 1Q WGHR JOP HV JHQHD®
GHVIQHG \R FRVHO VP XOW UHDCZ RUG DRRYWAY  Z W EHQI WH P RAWWRWG JHQUH Rl VHURXV JDP H
IRBZHG B\ $GYHQMWH D MIGHR JOP H 1Q ZKIFK WH SO HU DAXP HV WH LR®! R D SIREIRQMMQ DQ

IOMDPRYH WRY GUYHQE\ H SBUDWRQ DQG RUSX] ] B VROIQI Z WK

TKHP RWWXIMZEGIIHIUH/ R VHIRXVIDP HVZKHH VP RWYWXMZE®I DQG LV \WWHBDWYXIME®

7KH UVHDURK FRQFOXGHG Z W WH [1QGIQ) WDW 1 HZ
WIKQRBJIIHY  [QMUIDPA ZIW LOQRYDAYH
Ul el s e s R WIRKQRBIEY VXK DV T SUQMY DXVRP DARQ DQG
el e s G G e IRERWDARQ DQG GLIHHOWEXWMRP VHG WIRKQRBIIHV
$57-&/( 21 7352-(&7 (%6-7( DP RQJ RWHY DQG KRZ WH FDQ UHSUHVHAKLIKHU
TXDOV DQG  SURGXPMIW DOMODWHY IRU  WH
IQGXV IV FROVGHIHG \WH P RMDMDRRH \RSIE \R
EH LQFOGHG 1Q WH VHURXV JDP H $\VWH VDP H WP H
WH RWHU SURSRVHG VRSIEV DOR REWIQHG TXIWM KLIK
VARUHV KLIKQIKWQJ WHULP SRUBQRH
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/ HDUQLQJ E\ 3@\ L1QJ $GGUHWIQJ / DERXUSKRUMIHV
1Q) RRVEZ HDUO DQXI DFUQJ
$Q DUWLFOH

7KH ( XURSHDQ IRRX HDU IQGXMW ZKIFK HP SR HG RYHU SHRS®! 1Q vV IDAQY D @ERXU
VKRUAI H DAH VOP HWP H DV RXW XCQHP SB P HOWADXVHY DAVXHV VXK DV &Z HUIXVUH HDUWIQIV UHGXAHG

RYH.D@DH VDA DAARQ GIP IQVKHG P HQWICZ HOEHQI DQG LQRUIHDVHG SHUPHSWRQ R VRADCH FOMRQ

2QH R WH UDVRQV IRU WH OERXU \KRURIH 1Q
P DOXIDAMUQ) IV WH WW@JIDS ZKIFK LHHY R WH
GVSDUW EHEZHHQ WH DRMDOWN@ SRWHWHG E\

HP S®\ HHV DQG WRVH UHTXILHG |RUD SDUANEX@U RE

2 QH UHDVRQ IRUWH WW@ITS 1Q P DQXIDRXUQJ LV WDW
VMXGHON DH RWQ IQDGHTXDMO SUHSDUHG R
VXFAHHG 1Q WH FRP SHWAYH EXVIQHW Z RUG GXH R D

OFN R HGXFDMRQ RQ IXVMXUH UHBIYDOWANDY 1Q VAKRRY
DQG XQYHUAAY

$ORWHUMXH Z KHQ MIFRP HV VR WH GERXUVKRURIH

LQ P DQXIDRXUQD 1V SHRSGIV SUHARQAHSWRQVRI Z KDW
ZRINQJ 1Q P DQXIDAMUQ) IV DAMD® @H 0 DQ
SDIHON OFN  FXUHQN NQRRZGGIH  DERXW

P DQXIDPAMUQI DQG WH RSSRUMQWHV IWSUHVHOW OWGEHQNVIQSRP DQID SO IQ) WHEKRH $0 (
Z KIEK FDQ QI GHQFH WHU FKIGUHQV FDUHHU FKRIBHV
&RQADY \R P DQ SHRS®IV SIHFRQFHSWRQV P RGHD
P DQXIDRAMUQI HOVILRQP HOW DIH RIWIQ FBDQ DQG
UHVHP EGI OERIDRUHY RITHIQI FDUHHURSSRUNMQWAY
IRU LQGYIGXDY DWDOHGXFMRQ BYHY  $GEMRQD®
WK QRBJIFDODGYDQRHP HQW DIH RHDWY) Z HOSDIG
FDUHHLY Z IWIQ WH LOGXVM

7KH 6KRH $0 ( DPV \R HQKDQFH WH DSSHDORI
YRADWRCQDOANMGHV 1Q | RRVE HDUP DQXIDRMUQJ |RUWH
\ RXQIHU JHOHIDARQ 94 DGRSWY WH SUQAS®! Rl
GDOQ E\ SO\Q MM R SRYIGH WHP Z W
VHARU\SHALIEE FRP SHMQAHY DV ZHD DV GUIMIO
AUFXOUW DQG VXWRIQDELON W@ DOR! Z KIEK DH
AXADO IRU IXWH HP SB\P HQVIQ WH IRREHDU

P DQXIDPMUQJ IQGX\M

72 )-1' 287 025( $%B7 /$%28F5
6+257$%(6-1)227:($5 0$18)$&785-1
( —19-728725($' 7+()8// $57-&/71
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7KH5RGIRI 0 LJWDQW., RUINHW LQ $ GGUHWLQJ / DERXU

6KRWIDI HV DQG 6NLAY* DSVLQ 0 DOXI DRWUQJ
$QDUAFDIE\ &( &

7KH (8 V ZRWINQJ DIH SRSXOMRQ IV H SHAMG VR GHFIQH ILRP DERXW ~ \R EHEZHHQ DQG B\

QHFHWMMOQ \WH IQMIDARQ Rl P LIWDQAZ RINHY R IOGERXU JOSV WDAGRP HVE Z RINHLY DBCQH
FDQQRW 7KH P DOXIDAMUQ) VHARU 1Q SDUAEX@U 1DFHV D @ERXU VKRUBIH DQG QHHGY \R DMDPAD QHZ
JHQHIDARQ RI Z RINHW/ VR P HHWARQUXP HUGHP DQGV

7R DGGHW WHWH QHHGV P DQXIDRXUQI FRP SDQHV DUH
LORHDMQI® UHRXIMOY ILRP - XQGHUHSUHVHOWG \BBIWSRRY $
VXUH IRXQGGWDW Rl FRP SDQIHVDWHEHFRP 1QJ P RUH
|G IE®! UHIDWEQI HGXFDWRQ DQG H SHUHQAH WHTXILHP HQW
DUH FROMGHUQJ D EURDGHU LDQIH R GHP RIWDSKIEV DQG
JHRIWSKIHY DQG RYHU DH IQAHDMQ) \DDUHV DQG
EHQHIW "Q QRQ (8 QDUWRQDY FRP SUMHG R WH
VRBOSRSXOWRQ EXVDFFRXQMG [RU Rl Z RUINHWY 1Q VHRRWY/
OH PIQQI FROMXPMRQ P DQXIDAMUQI DQG WDQUSRUV
0 LIDQWZ RUINHWY KHS 110BZ DQG KLIK VNG SRUMRQY FRUHFW
OERXUP DINHWP EDDQRHV FRQWIEX\WM P RUH 1Q VB HV WDQ WH
UHAHYH LQ EHQHIW DQG GUYH LQQRYDWRQ DQG HARQRP [E JURZ W

' HVSIW WHU FROMEXWRQV P LJWDQWV IDFH XQTXH ©ERXU
P DINMKD@IQIHV VXK DV WH UHFRIQUWRQ DQG \WDQM HUDELOW
R WHU TXDOIEDARQY DG W@ 0DQ KDYH UHBNDQW
SIRIWRQDO H SHUHQFH QRW IRPPD® WHRIQMHG GXH R

GlLIHHQAMMEBQGDLGV 1Q WHU FRXQMHV Rl RWIQ 7KH YDEEDWRQ
Rl VN DFTXILHG WURXJK LQIRUP DOBDLQIQ) 1Y DORWHUKXUG!

/ DQIXDIH EDUIHY IXUMHUFRP STFDW @ERXUP DINAMDFRHW IRU
P UWDQN $AMRXIK GQUXDIH FRXWHY DH DYDIOE®! 1Q P DQ\

FRXQUHV DACGP VHHHY RWQ OFN DFFHW  (ITHPRH
IOMIUDARQ LHTXILHV OQUXDIH IQMKPMRQ EH\RQG EDME
SWRIFAHQR VR SUHYHQAWP LIWDQW ILRP EHQJ FRQIIQHG \R &Z

WG REV $GEWRQDOIQMI LDARQ VXSSRUMXFK DV 9RFDWRQDO
( GXFDAWRQ DQG 7WIQQI 9(7 DQG XSW@ FRXUHV IV RIWQ
LQUXI I LELHQW
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